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ASSETS 

Current Assets 

Cash .. . $19,501,701.28 

Accounts Receivable . 501,287.75 

Merchandise Inventories— 

(At Cost of Market whichever lower) 27,728,635.23 $47,731,624.26 

Investments 

Majority Holding in Stock of F. W. 

Woolworth & Co., Ltd., England.. 24,324,143.47 
(Market Value $99,326,769.70) 

Company’s Own Capital Stock, 

46,382 Shares at Market Value.... 1,646,561.00 
Investment - F. W. Woolworth Co. 

G.m.b.H., Germany . 6,398,933.33 

Sundry Securities . 9,478.58 32,379,116.38 

Mortgages Receivable 191,885.05 

Deferred Charges 

Store and Office Supplies . 812,153.53 

Prepaid Insurance and Sundry Items. 973,287.09 1,785,440.62 

Fixed Assets - At Cost 

Real Estate and Build¬ 
ings Owned.$19,959,201.78 

Less .’Reserve for de¬ 
preciation . 2,221,060.36 17,738,141.42 

Buildings Owned and 
Improvements on Leas¬ 
ed Premises to be amor¬ 
tized over periods of 


leases: 

Buildings . 12,292,427.06 

Improvements . 31,883,517.68 


44,175,944.74 

Less: Amortization 

Charged in 1932 ... 2,678,386.42 41,497,558.32 


Furniture & Fixtures.. 37,872,260.83 
Less: Reserve for De¬ 
preciation . 10,136,946.61 27,735,314.22 86,971,013.96 


Goodwill 1.00 


$169,059,081.27 























C. S. WOOLWORTH 

B. D. MILLER . . 
F. M. KIRBY . . . 
A. L. CORNWELL . 

C. W. DEYO . . . 
PAUL HOFER. Jr. . 
J. T. LEFTWICH . 


OFFICERS 

.... Chairman Board of Directors 

.President 

.Vice-President 

.Vice-Pres. a Treas. 

.Vice-President 

.. . Secy, a Asst. Treas. 

..Asst. Secy, a Asst. Treas. 


DIRECTORS 

C. S. WOOLWORTH . Scranton. Pa. 

B. D. MILLER .New York. N. Y. 

F. M. KIRBY.Wilkes-Barre. Pa. 

A. L. CORNWELL.New York, N. Y. 

C. W. DEYO .Manager of Buying 

R. L. CREIGHTON.Executive Office Representative 

W. L. STEPHENSON. Managing Director, F. W. W. & Co.. Ltd.. Eng. 

F. J. WECKESSER.Wilkes-Barre. Pa. 

H. T. PARSON.New York. N. Y. 

HELENA WOOLWORTH McCANN. New York, N. Y. 

JESSIE WOOLWORTH DONAHUE.New YORK. N. Y. 

SEYMOUR H. KNOX.Banker 

EDWARD CORNELL.ATTORNEY 

PHILIP LEHMAN.Banker 

ARTHUR SACHS.Banker 

J. B. HOLLIS.Manager. Boston District 

H. E. O'NEIL.Manager. Manhattan District 

S. H. HUBER.Manager. Wilkes-Barre District 

J. J. NORTON .. Manager. Albany District 

W. J. RAND. Jr.Manager. Chicago District 

C. E. MICKLER.Manager, Minneapolis District 

W. M. SMITH.Manager. St. Louis District 

R. W. WEBER.Manager. San Francisco District 

L. J. HARRINGTON.Manager. Canadian District 


COMPARATIVE SALES AND NET EARNINGS 


Fiscal 

No. of 

Sales for 

Net Earnings 

Par 

Year 

Stores 

Year 

Per Share 

Value 

1912 . 



$ 8.73 

$100. 

1913 . 



$10.82 

" 

1914 . 

... 737 . 

. $69,619,669 

$10.87 

<« 

1915 . 

... 805 . 


$13.19 

it 

1916 . 

... 920. 


$15.57 

II 

1917. 

,...1000. 


$16.72 

II 

1918. 

...1039. 


$ 9.96 

II 

1919. 



$17.11 

II 

1920 . 



$13.87t 

II 

1921 . 

....1137 . 


$20.04 

11 

1922 . 



$27.11 

II 

1923 . 

...1260 . 


$31.84 

II 

1924 . 

,...1356 . 


$ 7.95 

$25. 

1925 . 


. $253,645,124 

$ 9.46 


1926 . 


$10.85 

44 

1927 . 



$ 9.06t 

44 

1928 . 



$ 9.07 

44 

1929 . 

....1825 . 

. $303,047,172 

$ 3.66 

$ 10. 

1930 . 


. $289,288,605 

$ 3.56 

44 

1931 . 

....1903 . 


$ 4.24* 

44 

1932. 

....1932. 

.$249,892,861 

$ 2.27 

44 


tStock dividend of 30% paid in 1930 and 50% in 1927. 
•Includes $.90 on Non-recurring income. 











































































Consolidated Income and Surplus Account 


Sales - U. S. A., Canada and Cuba.. 
Less: Cost of Sales and Expenses.. .. 


Net Profit from Operations 
Other Income 

Rental Income .$ 485,547.57 

Interest and Miscellaneous Income.. 329,312.69 


Income from Investments 

(At Current Rates of Exchange) 

Undistributed Current Earnings of 
Unconsolidated Foreign Subsidiaries. 3,807,050.70 
(Dividend Payable Feb. 1, 1933 
applicable thereto—$2,057,390.96) 

Dividends Received . 2,348,890.53 

Net Income 
Deduct: 

Depreciation - Buildings & Fixtures. 

Amortization - Buildings & Improve¬ 
ments on Leased Premises . 

Provision for Federal Taxes . 

Reduction in Market Value of 

Securities . 

Unrealized Foreign Exchange Losses 
(Additionally, unrealized Foreign 
Exchange Losses of $2,460,737.06 
have been deducted directly from 
Income from Investments) 


1,396,774.53 

2,678,386.42 

1,850,000.00 

208,719.00 

296,650.81 


Net Profit for the Year 
Surplus Balance, January 1, 1932 


Deduct: 

Dividends - $2.40 per Share.$23,400,000.00 

Surplus Adjustments applicable to 
Prior Periods: 

Reduction in Market Value of 

Securities . 692,914.79 

Foreign Exchange Losses. 778,162.47 


Surplus Balance, December 31, 1932 

B. D. Miller, A. 

President 


$249,892,861.31 

228,332,126.83 


$ 21,560,734.48 


814,860.26 


6,155,941.23 


28,531,535.97 


6,430,530.76 


22,101,005.21 

67,853,122.22 


89,954,127.43 


24,871,077.26 


$65,083,050.17 


Cornwell, 

Treasurer 





















F. W. WOOLWORTH CO 

Including Domestic and Canadian Subsidiaries 

Consolidated Balance Sheet as at December 31, 1932 


LIABILITIES 

Current Liabilities 

Accounts Payable .$ 277,282.32 

Accrued Interest & Real Estate Taxes 347,413.23 
Group Life Insurance Premiums ... 190,184.00 

Reserve for Federal Income Taxes . 2,313,751.55 $ 3,128,631.10 


Reserve for Employees' Sick Benefit Fund 100,000.00 

Purchase Money Mortgages 3,247,400.00 

Capital Stock - Par Value $10.00 

20,000,000 Shares Authorized . 200,000,000.00 

10,250,000 “ Unissued . 102,500,000.00 


9,750,000 “ Outstanding . 97,500,000.00 

Earned Surplus - December 31, 1932 65,083,050.17 


$169,059,081.27 


CERTIFICATE 
To Stockholders of F. W. Woolworth Co 

We have examined the accounts and records of F. IV. 
Woolworth Co and the Canadian Subsidiary for the Year 
ended December 31, 1932 and reviewed the audited reports 
of foreign subsidiaries for the same period. 

Cash was verified by count or by confirmation from the 
depositories. Securities were inspected. Inventories were 
accepted as furnished after a thorough test of prices, exten¬ 
sions , and totals. Full Provision has been made for all un¬ 
realized losses on foreign exchange. Additions to Fixed 
Asset Accounts were examined and found to be correct 
charges thereto. Amortization and Depreciation of Fixed 
Assets were reduced during the year, mainly due to a change 
of policy; the provision for both Amortization and Depre¬ 
ciation appears to be adequate. 

We hereby certify that, in our opinion, the annexed 
Balance Sheet, as compiled from the accounts of the cor¬ 
porations, reflects the true financial condition of F. W. 
Woolworth Co and Subsidiaries as at December 31, 1932 
and that the relative Income Account correctly sets forth 
the Net Profit for the year ended on that date. 

THE AUDIT COMPANY OF NEW YORK 

R. G. Rankin 

President 

New York, 

January 23, 1933 















